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70 years, state of emergency

1945

Border changes in Europe for 1000 years. Since 1945 borders are calm except Eastern Europe

steadily growing prosperity

1950-1973, average annual growth in Western Europe 4% (F in 1949 19%, AT in 1951 15%)
EU was long the anchor of the prosperity and peace. But since 2007, situation changes
The too strong finance-driven system shows its weaknesses since 2009.

Desire for national borders???




The pendulum swings y 1UCAB

Growth forecasts INTERNA UNITED
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Health check of the World economy
= USA: 3,6% > 3,1%, strong dollar, exports are falling
= Eurozone: 1,5%, badly but improving, weak euro, low oil prices
= Russia: -3,8% deep recession
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Growth forecasts IUCAB
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Source: IMF, April 2015

World economy: recovery

Two price developments affect the further development: oil price and the dollar
USA remains the driving engine of the world economy.

Eurozone: comeback, out of recession, but still high unemployment, deflation
BRIC: less influence than years ago

Japan helped by oil conditions
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3 speed recovery 1UCAB
Real GDP growth in % ERNATIONALLY UNITED
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= \\orld — Advanced Economies - = Emerging and developing countries

- N

2000 2003 2006 2009 2012 2015 2018

Emerging market and developing economies are still going strong
Advanced economies: growing gap between the United States on one hand and the
euro area on the other.
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- GDP Growth Forecasts in Europ?

2015

Annual GDP forecast
2015, % growth on previous year

B 3.0and above

B 2.0t02.9
1.0to 1.9
0.0t0 0.9

B Below 0.0
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Germany, UK, Polen and Sweden with higher growth rates

In periphery countries (Spain, Greece, Ireland) recovery due to recovery programs and reform
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Oil prices still low !HEA,.'?
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A positive impact on growth

Deflation risk

Annual high of 69 Dollar on beginning on May 2015
conflicts in Lybia, Yemen, low stock levels in USA
Forecast of the analysts
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Euro development IUCAB

Favorable condition and reasons INTERNATIONALLY UNITED

M Wertentwicklung des Euro zur jeweiligen Wahrung == Euro in Dollar (seit Mai 2014) A e — 1 W] wlﬁ pusE ) e - Taciioond, padsius *
(Abwertung seit Mai 2014 in Prozent)

Britisches Pfund
Chilenischer Peso
Singapur-Dollar
Peruanischer Neuer Sol

Stidkoreanischer Won

Argentinischer Peso
Indische Rupie

Chinesischer Renminbi
Hongkong-Dollar
US-Dollar

Mai 2014 » Marz 2015
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Unemployment falls,but
from high levels
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Youth unemployment rate in EU member states as of November 2014
(seasonally adjusted)

“ Youth Unemployment rate
Young people up to 25 years
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\»Goverment Debts

in % of the GDP

86,8 EU28
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“_Falling inflation in the euro area» IUCAB
leads to increased deflation risks

COMMERCIAL A CENTS AND BRO El‘~

Harmonised consumer price index, Annual change in %

Dez 1998 2000 2002 2004 2006 2008 2010 20

B -250-05

handelsagenten.at o -04bis 00
M 0.1bis10

EU gesamt -o_;z
Eurozone =0,3


http://www.google.at/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http%3A%2F%2Fwww.welt.de%2Fwirtschaft%2Farticle136109473%2FDas-Ungeheuer-namens-Deflation-ist-kaum-zu-stoppen.html&ei=8Vu2VNi6B8KPPf6zgfAF&bvm=bv.83640239,d.bGQ&psig=AFQjCNETjjS2NrenzrUI7LUxq6wLjU3bjg&ust=1421323605624559
http://www.iucab.com/en/index.php

Weather at end of 2014
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Thank you for your attention! A2A TR e

= contact
Bundesgremium der Handelsagenten

The Austrian Federal Association of Commercial Agents
A-1045 Vienna, Wiedner HauptstraBBe 63

Christian Rebernig

T +43 (0)5 90 900-3322

F +43 (0)5 90 900-287

E christian.rebernig@wko.at, handel5@wko.at
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