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The influences in 2017…



www.iucab.com 3

World economy: recovery

 Two price developments affect the further development: oil price and the dollar

 USA remains the driving engine of the world economy.

 Eurozone: comeback, out of recession, but still high unemployment, inflation

 BRIC: crisis in Russia and China, less influence than years ago

Growth forecasts
GDP in 2017, 2018

World 3,3 / 3,6

China 6,5 / 6,3
USA 2,4 / 2,8      

Eurozone  1,6 / 1,6

Germany 1,8 / 1,7

Austria     1,4 / 1,8

France    1,4 / 1,4

Italy 1,0 / 1,0

UK            1,6 / 1,0

Spain       2,3 / 2,2

Greece 1,3 / 1,9

Japan 1,2 / 0,8

Brazil 0,0 / 1,5

India 7,3 / 7,7

Russia 0,8 / 1,0

South Africa 1,1 / 1,7

Australia 3,0 / 3,1
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Global GDP growth pick up modestly

Source: OECD, 03/2017
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The Global Economy by GDP

Source: World bank, 2/2017
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GDP Growth Forecasts in Europe
2017

 Eastern European countries with higher growth rates 

 Germany, France, Austria stable their speed

 In periphery countries (Spain, Ireland) recovery due to recovery programs and reform

Source: OECD 2017
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Oil Prices and geopolitical events
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Divergence in interest rates

Source: OECD, 03/2017
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Unemployment falls,
but from high levels

Source: Eurostat, 03/2017
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Youth Unemployment rate
Young people up to 25 years

Source: Eurostat, 03/2017
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Increasing inflation in the euro area
historical data and April 2017 
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Speed at which population are ageing
population aged 60 or over

Source: Undesa population



www.iucab.com 13

Weather in 2017

 The global economy is expected to grow at a rate of 3,3%

 The election of the US president has increased uncertainty worldwide

 Europa is entering a period of political uncertainty, elections

 The Chinese economy appears to be stabilising but still has its problems
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Weather forecast … for 2018

 USA: 2,8%, strong dollar, exports are falling

 Eurozone: 1,6%, badly but improving, weak euro, oil prices

 Russia:      1,0%, out of recession

 China: 6,3%, but slowing down      


